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The charts in this book have been selected by the Outlook Com- 
mittees as those best adapted for presenting graphically the economic 
background for the respective commodities. Though the charts are as 
up-to-date as available data will permit, mimeographed data sheets will 
be mailed early in November for bringing to date, as of November 1, those 
charts and tables having monthly data. Many other charts which are use-— 
ful in special cases but are not included in this booklet can be supplied 
upon request. 


OUTLOOK CHART BOOKS FOR 1941 


Demand, Credit and Prices Dairy and Poultry 

Farm Family Living Fruits and Vegetables 
Wheat, Rice and Dry Beans Feed Grains, Fats and Oils 
Cotton and Tobacco Livestock 


Copies of these chart books are sent to Outlook extension workers 
and are available for other Outlook workers. 


WALL CHARTS —- Wall charts, 350 x 40 inches in size, will be made by 
the Bureau on receipt of order for 10 cents each on blueprint paper, 
and for 20 cents each on blackline paper. Single bromide enlargements 
of charts and maps not included in this booklet will be made for 75 
cents, or mounted on cloth for $1.25 each; if 25 copies or more are 
ordered of any single one, however, they will be furnished at the 10 and 
20-cent rate, depending upon the paper. 


TO ORDER WALL CHARTS 


(1) List negative number, title, and kind of paper — blueprint or 
blackline. 

(2) Give name and address of individual to whom charts should be 
Sent. 


(3) Make all remittances payable to the Treasurer of the United 
States, and send with order to Division of Economic Information, 
Bureau of Agricultural Economics, Washington, D. C. 
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LIST OF COTTON AND TOBACCO OUTLOOK CHARTS 


Negative Title 
58616 Cotton, all kinds: World supply and consumption, 
Ager TAN es, cman gage et. Onn i eae g Ae ACH Rare ane aR SPMD + IGA. BPE 
38598 Cotton, American: World supply and consumption, 
Nee Pal read. ee I cle | i Re «eae ee) ae eC: 
38618 Cotton, foreign: World supply and consumption, 
ee Cet eee Oe MME, MR EE ME SPE, Gees, ne sge ease Ham deca Sh ada Gnatess Gee es on eae 


20577-B Cotton: Production, acreage, and yield, United 
UE A ere ee ae, OMT, ene Weak Helen eH obese igie- ae «pues 


28553-B Cotton: Production in foreign countries, 1920—40.... 


38515 Cotton, American: Exports to and mill consumption 
Ula Liked Sheet el Si gadch es he ch te satan ts aid Geahaan OT. area «ade os 


38562 Cotton, all kinds: Imports and consumption in 
SpeCul ed AMO Mose ATSAS ell Oil SO diac: 2th Mae ndoinedeen hays 


20570 Cotton consumption and industrial production in 
ROSY nib gl BELG Ko is tit Va yore ae AS ptr pale An ee ee 


32737 Cotton, American Middling 7/8-inch: Average spot 
price for I0 markets, United states, L9L7—40. oases 


24612 Returns from and prices of cotton and cottonseed, 
and prices paid for commodities, index numbers, 
MT US ener Vee hd Ol Occitan cx raped cent itapeOn soe. denwhearaareosss teens 


28522 Cotton: Prices of Egyptian, Indian, Peruvian, 
and Brazilian, expressed as percentages of Ameri- 
coke eal pace fo MGs ack gh 0° Bis aac Braye) Maen Iho Vaal en (8 [aR ae TN 8 


240359-B Tobacco: Exports from the United States, 
ESAS SrA WS ANS ee ea one ane 6 eS Tc RS 


34594 Tobacco: Exports from the United States, by 
iC mre) creel eet ee ig eran sc Mra acca caren tawny Coasevecerm ete 


52738 Tobacco: Unstemmed equivalent of all kinds of 
leaf used in manufacture of tobacco products in 
tld ATS COC cS ANS Stee IO OOO. 5. cc .awsceas ooavcesparsacidesisadesinsdoetevees 


32741 Tobacco products: Manufactures in the United 
ai Cle UO wale a are nate ne ers sia ca caGn ea Dae NGao a oak Mun wae bE INS Sade 


Negative 


26476-B 


32730 


26672-B 


26619-—B 


28229-B 


58650 


26055 


24120 


20627-B 


253511-5 
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LIST OF COTTON AND TOBACCO OUTLOOK CHARTS — CONT'D — 2 


Title 


Flue—cured tobacco: 
United States, 


Supply and price in the 
BS 774 Or 1 ete asta oe ere Vimsne ere ols. See tele eg Se 


Flue-—cured tobacco: 
foreign countries, 


Production in specified 
LOS OHO Ge oecuateoass ses tees oes eet eee 


Fire—cured tobacco: Supply and price in the United 
DUATCSy LOCO HAO en aa neeenccti treet eb acai tehc gaan R ee atic steer er eee ee ee 


Burley tobacco: Supply and price, in the United 
WtLATOS, LOCO -RAO eres lon ndy cea eee rete ret coeATSE aman ott eee aan cen 


Maryland tobacco: 
states, 


Supply and price in the United 
BS 724 O27: 0 rere erratic trea aa et Dann Mee A el a ee AUS 


Dark air-—cured tobacco: 
United States, 


supply and price in the 
LO ROAD i iaeceda coutaleega delete ate Ree ean eOn 


Cigar tobacco: 
wtates, 


Supply and price in the United 
LOROSAO a a cetieceaakh aude tye dadhar tee see ec eRnrge en aenn Rene teat men 


SUPPLEMENT 
Cigars: Consumption in the United States class— 
ified according to prices at which intended to 


i= = ie Ue lens ON RMN AEN loi aT Ee Ry 


Flue—cured tobacco: 
states, 1923-39 


Exports from the United 
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United Kingdom: Home consumption of tobacco, 


PO Rm Ce meee eee eee errr ereeeenerere erst ete eererereDEreeeesSesEdedbdOD EES EDeOSeCcreeeneeees 


Consumption per capita of all tobacco products, 
and industrial production per capita, United 
1900-39 
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COTTON, ALL KINDS: WORLD SUPPLY AND CONSUMPTION, 1920-40 


RUNNING 
BALES* 5 : 
U.S. loan stocks & _- Foreign countries ‘ 
(MILLIONS ) * ras 7 
Garry-over <¢ Other U. S. stocks 2 Pepe ee 
: : a 6 United States 
50 Supply Foreign countries a 2 
World production -------- > A 
7 
% | 
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5 Y 
5 le 
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% A 8 7 D | y y Z y >| 
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30 +f} a-4-4-H-4--4-4-4-- 4p 
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ry Z fg 3 Maka Rd hd Ana Sage te ice ise ie is 4 
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A Cease ee ee EE ELE REL ELE EDELE 
20 “Ye GB de BER OE BR SE ee ee ee ae ee p — 
q Ka q 9 eS 6 Ka D KC e. 25 " 1% " bg xy 
Ay OX ah eS oS BS ed ed ON ON BN BY Bh ee ad ah ek oe ak 
BOS oh eh oe Oh ed eh BN Bs oh oh ee ed ad ah ad ee eR ee 
Oe BS BR Bh BS Bd Be oS Od Bk BR BS Ed Ob od Be BS Be Be Bs 
bh hy ks eS es med eed eS ee ks Ge Sey eo bd Bm ees eh ak ek 
Ne BS ak eS ed BN BN Bh BS Bs BS By oY Bhs Bs ak ER eh BR 
KS % Re ms a Ka ka Bas Ki Bey hd ae ky I Beh By mesd Bebo Be eed Ge Ro 
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. % Fe 2 < B 
rae BA Bo ee Be Bs BO ey ao ee oe Bs oe ee oe eR eo ee eek eG - 
S ee So ey ee ia ‘ ‘ ay Nae ee ee Se ee eA Be Be < 
Mt ny b e s ¢ > AJ Na < . ? a < < * = . ¢ b 
0 oa 0.8 ise? “ eB 1 UR Us ie Pee La ee lol Is 


1926 1928 1930 1932 1934 1936 1938 1940. 


YEAR BEGINNING AUGUST 
*tAMERICAN IN RUNNING BALES (GOUNTING ROUND BALES AS HALF NEG. 38616 
BALES) ; FOREIGN IN BALES OF 478 POUNDS NET 
*LOAN STOCKS ON MAY 30, 1933 4 PRELIMINARY 
The 1940-41 season is the fourth consecutive year that the total world supply of cotton has been 

close to 50 million bales. Prior to these years it had never reached 4,5 million bales. World pro- 
duction also hes been unusually high in recent veers. Nevertheless, the carry-over has become much 
larger relative to production and in the last 3 years constituted 41 to 45 percent of the total supply. 
World mill consumption in the last 4 years, of 28 million to 31 million bales, has been considerably 
higher than ever before. The British blockade if continued, together with other developments, are 
likely to reduce materially world consumption in 1940-41 despite a record high consumption in the 
United States. 


1920 192 1924 


Cotton, all kinds: World supply and consumption, 1920-40 


= Supply 2 Mill consumpt ion iW 


Year : : Carry-over Aug. 1 — = : World 
begin- : World :_ United States * Foreign : World : yore > United ? Foreign : total 
HINGE. —-2—PVOGUC=S my pend OE epee 2) Gouna Ot aL__2. bo States ? CoUn- : con- 
Aug... sagetion ~ > RR Ooh a EE) UNC ENS weet supply : : tries : sump- 
3 $ : H : over : : $ : : tion 
> 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 


: bales 2/ bales 2/ bales 2/ bales 2/ bales 2/ bales 2/ bales 2/ bales 2/ bales 2/ 


1920 : 20,628 (0) 3,824 7,928 11,752 32, 380 4,893 12,258 17,151 
Too). = Wasti73 ) 6,896 85273" 15,169 30,342 5,910 cei 19,868 95205778 
1922: : 18,451 0) 3, 322 7,172  10,49h 28,945 6,666 14,671 21,337 
1923 : 19,090 ) 2,325 5,2h6 7,571 26,661 5,681 14, 346 20,027 
1924 =: 24,094 0 1,556 5,058 6,614 30,708 6,193 16,541 22,734 
1925 +: 26,743 0) 1,610 6,338 7,948 34,691 6,456 17,712 24,168 
1926 =: 27,930 0) 3,542 6,931 10,473 38,403 7,190 18,489 25,679 
1927 3) 23,343 0) 3,762 8,892 12,654 35,997 6,834 18,608 25,442 
1928 : 25,802 fe) 2,536 7,999 10,535 36 , 337 7,091 18,687 25,778 
1929 : 26,251 (0) 2,313 8,228 10,541 36,792 6,106 18,769 24,875 
1930 +: 25,376 1,312 3,218 75362 11,892 37,268 5,263 17,169 22,432 
1931 : 26,479 3,393 2,977 8,438 14,808 41,287 4,866 18,023 22,889 
1932. 41. 23,461 2,379 75299 8,658 18,336 41,797 6,137 16,51 9 20652 
1933. : 26,066 3/ 2,206 3/5,962 8,952 17,116 43,182 5,700 19,902. 25,602 


193i ‘sap 3,042 3,002 4, 7h2 9,796 17,540 40,582 5,361 20,119 25,480 
1935 : 26,141 5,088 2,120 7,864 15,072 41,213 6,351 a2) 176 ane 27,529 
1936 2 » 30,796 Bye31 yey 72 8,240 13,649 44,445 7,950 22,684 30,634 
R937 seyisO, 784 1,665 2,834 9,267 13,766 50,550 5,748 21,923 27,671 
1938 +: 27,407 6,964 L569 @) 17-106" 8 22%71e" 50,129 6,858 21,628 28,486 
1939 =: 27,183 11,049 1,983 85357 2195694 48,752 13 (eon 20, 599 Wee 28, 35 
1940 4/: 29,455 8,717 1,978 9,627 20,322 49,777 


Compiled mostly from reports of the Bureau of the Census and the New York Cotton Exchange Service. 
1/ Excluding 20,000 to 175,000 bales destroyed annually. gn 
2/ American in running bales (counting round bales as half bales), and foreign in bales of approximate- 
ly 478 pounds net weight. 
Loan stocks on May 30, 1433; August 1 stocks not available. 
4/ Preliminary. 


COTTON, AMERICAN: WORLD SUPPLY AND CONSUMPTION, 1920-40 


RUNNING = 5 
2. 5 5 
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1926 1928 1930 1932 1934 193 1938 1940 
YEAR BEGINNING AUGUST 
* LOAN STOGKS ON MAY 50, 1935 4 PRELIMINARY 


The 1940-41 season is the fourth consecutive year that the world supply (carry-over plus produc- 
tiom) of American cotton has been close to 25 million bales. Except for 1931-33 and 1926, the supply 
before these years never exceeded 21 million bales. In the last 3 years the carry-over has constitu- 
ted 50 percent or more of the supply, with 50 to 78 percent of the carry-over consisting of Govern— 
ment loan stocks. The near-record consumption in the United States lest season largely offset the 
low consumption of American cotton in foreign countries, the world total being about average. World 
consumption of American during the current season now seems likely to drop considerably below average 
even with a record high domestic utilization. 


1920 FIS22 01924 
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Cotton, American: World supply and consumption, 1920-40 


: Ss 1 2 

Year 
. 2 : Carry-over t s 3 2 = 

begins World \—— aa sete Petes a werta Flt oumitea : FOFeHEP t totel 
ning produc= “————____—— > total coun= 
August : eR Loan 3: Other 3: coum=- : total 3 supply = States % ivies : consump= 

8 : stocks : stocks : tries tcarry-over? 3 3 : tion 

: 1,000 1,900 1,000 1,900 1,000 1,000 1,000 1,000 1,000 

: bales bales bales bales bales bales bales bales bales 
1920 : 13,664 19) 3,541 PS ctf 6,338 20,002 4,677 5,591 10,268 
1921 s) 85285 (0) 6,724 2,950 9,674 17,959 5,613 6,596 12,209 
1922 <= 10,124 10) 3,156 2,524 5,680 15,804 6,325 6,124 12,449 
1923 =: 10,330 0) 2,129 1,189 3,318 13, 648 5,353 5,564 10,917 
1924 : 14,006 10) 1,439 1,272 2,711 16,717 5,917 7,394 13,311 
1925 = 16,181 10) 1,503 BC a ( 3,580 19,561 6,176 7,834 14,010 
1926 : 18,162 (0) 3,413 2,038 5,501 235,663 6,880 8,868 15,748 
1927 =: 12,957 (0) 3,662 4,183 7,845 20,802 6,535 9,041 15,576 
1928 : 14,555 0 2,425 2,781 5,206 19, 761 6,778 8,448 15,226 
1929 : 14,716 10) 2,151 2,586 4,517 19,233 5,803 7,218 13,021 
1930 : 13,873 1,312 3,010 1,865 6,187 20,060 5,084 5,972 11,056 
1931 <: 16,877 3,595 2,870 2,713 8,976 25,353 4,744 7,784 12,528 
1932 =: 12,961 2,579 7,201 3,683 13,263 26,224 6,004 8,381 14,385 
LISS ee ics die 2f2 3206 5,875 3,728 11,809 24,521 5,555 8,227 13,780 
1934 =: 9,576 3,002 4,646 3,053 10,701 20,277 5,241 5,965 11,206 
1935 =: 10,495 5,088 2,049 1,904 9,041 19,536 6,221 6,282 12,503 
1936 : 12,375 3,237 2,099 1,662 6,995 19,373 7,768 5,525 13,093 
1937 =: 18,412 1,665 2,722 1,848 6,235 24,647 5,616 5,179 10,795 
1938 <=: 11,665 6,964 4,482 2,041 13,787 25,452 6,736 4,513 11,249 
1939 =: 11,447 11,049 1,907 1,181 14,137 25,584 7,616 5,234 12,350 
1940 34 12,550 8,717 1,883 2,049 12,649 25,199 


Compiled mostly from reports of the Bureau of the Census and the New York Cotton Exchange Service. 
1/ Excluding from 20,000 to 75,000 bales destroyed annually. 2/ Loan stocks on May 30, 1933: August 1 
stocks not available. 3/ Preliminary. 
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COTTON, FOREIGN: WORLD SUPPLY AND CONSUMPTION, 1920-40 


BALES * ] 
CSIEIONS Garry-over { Uaited-States United States : 
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A 4 O_o Oe OR OR eR ee Ok ee ee eo eR ee Oo BR EG GB oe 
AW Qe wh eG OY ee beet OR RO OS ER Be bo BS OR ae ek GG 
+A Ho eM OM OO Oo Be ee oe PR eb eo ee Ok eR Eb PR EE Oe ee + 
do Rk : gy e < - ry s ho Ry < Ss ee KS “| a "sl bf 5 
Oi re i - é Ry bd bl Ry Eg * Py Pe ba s Py Ss be ba > 
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0 EEE EE EEE EG Ge a Ee EE A EEE 
1920 1922 192 1926 1928 1930 1932 1934 1936 1938 1940 
YEAR BEGINNING AUGUST 
* BALES OF 478 POUNDS NET 4 PRELIMINARY 
U.S. DEPARTMENT OF AGRICULTURE NEG. 38618 BUREAU OF AGRICULTURAL ECONOMICS 


The 1940-41 season is the fifth consecutive year that the world supply of foreign cotton has been 
between 23 and 26 million bales. Prior to 1933 it had never exceeded 17-1/2 million bales, The large 
supply of foreign cotton in recent years is due primarily to record or near=record production. The 
carry-over has increased relatively less than production. This means that world consumption of foreign 
cotton has almost kept pace with the increased production of such cotton. 


Cotton, foreign: World supply and consumption, 1920-40 


z Supply 3 Mill consumption 
Year 2 : Garry over August BS ; ed : : : World 
beginning * World * United ° eats — ; total, United } Foreign : total 
A ‘production ; States = at rtot - . States | countries | consump- 
gust a Sears eoOntnies tort supply + : 8 Fol 
ce 2s) OOO same 1, OOO ls COU Sua Ne Ls OOO mili? = OOO ume 1, 000 Naan eae ,O0O m= nL, O00 = as 
: bales1/ bales1/ balesl1/ balesl1/ obalesl/ bales1/ balesl/ bales 1/ 
1920 : 6,964 283 5,131 5, 41h 12,378 216 6,667 6,883 
1921 2 6,888 172 55323 55495 12,383 297 75272 7,569 
1922 > | P78 327 166 4,648 48s 13,141 341 8,547 8,888 
1923 : 8,760 196 4,057 4,253 13,013 328 8,782 9,110 
1924 : 10,088 117 3,786 3,903 13,991 276 9,147 9,423 
1925 =: 10,562 107 4,461 4,568 15,130 280 9,878 10,158 
1926. v3) 89,768 129 4,843 4,972 U,,740 310 9,621 9,931 
1927. +: 10,386 100 4,709 4,809 15,195 299 9,567 9,866 
1928 Sener 287. 11 5,218 5,329 16,576 313 10,239 10,552 
1929 cae 115535 182 5,842 6,024 17,559 303 11,551 11,854 
1930 : 11,503 208 5,497 5,705 17,208 179 11,197 11,376 
1931 1 9, 002 107 5,725 5,832 15,434 122 10,239 10,361 
1932 : 10,500 98 4,975 5,073 15,573 133 10,133 10,266 
1933s) «(13,354 83 5, 22h 55307 18,661 147 11,675 11,822 
1934, S346 96 6,743 6,839 20,305 120 14,154 14,274, 
1935 : 15,646 “al 5,960 6,031 21,677 130 14,896 15,026 
1936 : 18,421 73 6,578 6,651 25,072 182 17,359 17,541 
1937 2165972 112 7,419 7,531 25,903 a2 62/16, 7hh. 2/ 16,876 
1938 2° 25,742 87 8,840 8,927 2h, 5669 122 17,115 17,237 
1939 HE 76 75356 75432 23,168 130 15,365 15,495 
1940 3/ : 16,905 95 7,578 7,673 24,578 


3 
Compiled mostly from reports of the Bureau of the Census and the New York Cotton Exchange Service. 
1/ 478 pounds net weight. 2/ Excludes 100,000 bales destroyed in China. 3/ Preliminary. 
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Cotton: Production in Foreign Countries, 1920-40 


BALES BALES 
( MILLIONS ) Production (MILLIONS) 

6 st. 

Production at 2 

est. 
5 2 
4 1 
3 1) A, 
2 BRAZIL 2 2 
1 1 ALL 1 
OTHERS 
Oe errr 0 0 ! 
1920 ’24 ’28 ’32 36 ’40 1920 ’24 ’28 ’32 ’36 40 1920 ’24 ’28 ’32 ’36 ’40 


YEAR BEGINNING AUGUST 
U.S. DEPARTMENT OF AGRICULTURE NEG. 26353-8 BUREAU OF AGRICULTURAL ECONOMICS 


‘ Cotton production in India, China, and Egypt, has declined since 1936 or 1937. This is to a con 
siderable extent accounted for by the lower prices which have prevailed for the most part since 1936. 


In Brazil and a number of the smaller producing areas, production has been about maintained despite 
lower vrices. 


Cotton: Production in specified foreign countries, 1920-40 1/ 


Year 3 India 3 3 3 3 Brazil : Other 
beginning : Bxcluding : Including + China 2/ : Russie +: Egypt 3 , : : countries 
A t+ 3: Burma 3 Burma 3 3 3 3 pace 3 socet sexcept Burma 


31,000 bales 1,000 bales 1,000 bales 1,000 bales 1,000 bales 1,000 bales 1,000 bales 1,000 bales 
: of 47S lbs. of 47S lbs. of 47S lbs. of 478 lbs. of 478 lbs. of 478 lbs. of 478 lbs, of 478 lbs. 


3 
1920 +: 2,978 3,013 2,406 58 1,252 3/ 499 694 
1921 3 3,119 3,152 2,197 43 902 94 459 672 
1922 3 4, 207 4,2 2,510 55 1,391 oT 4 860 
192 3 4, 262 4, 320 2, 406 197 1,353 149 552 1,052 
192 3 5,036 5,095 2,510 453 1,507 175 T 1,225 
1925 : »132 » 201 2,458 782 1, 650 115 61 1,483 
1926 3 ol » 205 2,301 830 1,586 3 1,527 
1927 : 4,934 4,990 2,324 1,096 1,261 Tt 46) 1,299 
1928 : 4,791 4, 838 2,720 1,172 1,672 45 430 1,572 
1929 3 4, 331 4,387 2,458 1, 229 1,768 53 572 1,622 
3 

1930 +: 4,300 4,373 2,615 1,587 1,715 $1 483 1,525 
1931 H 3,325 3,353 2,092 1, 845 1,323 126 555 1,555 
1932 3 » oy 3,898 2,720 1,816 1,028 222 41 1,415 
1933 : 4,189 4,274 2,981 1,887 Tit 530 1,014 1,910 
1934 : 3,987 4, 065 3,243 1,687 1,56 55 1,328 2,515 
1935 3 4,877 4,965 2, 667 2, 250 1,769 931 s ETRY! 2,704 
1936 3 5,27 » 310 3,870 3,400 1,887 1,138 1,824 2,780 
1937 3 4, 788 gut 3,600 3, 700 2, 281 1, 330 2,074 3135 
1938 : 4, 24s 4, 335 2, 300 3, 800 1,728 1,329 1,989 2,905 
1939 : 4,136 4, 218 1,900 4, 000 1,801 1, 367 1,966 3,098 
1940 uJ 3 2, 200 


Compiled from or based on data from official sources and reports of the International Institute of Agriculture. 


ay Includes large amounts of cotton grown in India, China, and other countries, for consumption on hand spindles 
or in other ways in the homes without entering commercial channels. 2/ Includes Manchuria, 
3/ Not available. uf Preliminary. 


COTTON, AMERICAN: EXPORTS TO AND MILL CONSUMPTION 


Exports to and mill consumption 


in specified areas, 1927 to date 


Cotton, American: 


IN SPECIFIED AREAS, 1927-39 
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IMPORTS AND CONSUMPTION 


IN SPECIFIED IMPORTING AREAS, 1927-39 


COTTON, ALL KINDS: 
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4 IMPORTS INTO GANADA ARE YEAR BEQINNINO APRIL 


4/ Tentative estimates. 


DATA FOR 1939 ARE PRELIMINARY 


ow 
a0 
-¥ 
#25 
act wt 
Sag 
aac 
AP et 

> 
e-~ & 
a ° 
Ses 
o | 
ia 
a 


et 
AW 
=] 
oa 
is 
a 
ao 
gs 
° 
oa 
eras 
“ 5.6 
so aay 
sage 
Ot Q 
a 
ho 
> 2? oO 
93839 
647 8 
o a 
gS 
vay 5 
goa. 
Sak 
po oes Oe 
om 
eocscre 
ont wv 
S238 
aa” @ 
osama 
2PYo 
Jos 
gS Sa 
oO «4 
o®2® eo 
2» @ 
23333 
:arnH 
sFf®ooe 
“NOP 
= gat 
ss oP 
20 -O@R8 
se? d0 PO 
ig 32° 
<p & Oa 
er 
> 
sa o 
2S FS 
| 
Crin 
a & © > 
sh 8 o 
= th od 
gd Gg Ooh 
sort ye 
22 a 
t @ & @ 
on © & 
Ra & > 
oe ei 
orr 
fa 
° a ® 
> © h 
Poo Ww 
oa 
ce 
0333 
a ao 
an! & 
ad 
a gs 
ad t= | 
ele eae: 
» adm 
Sa @10 
5H GOW 
saoma 
z-=00MN 
vert as 
. Pa @ 
oR lee 
5 ae » 
tee Se 
7aOohh 
< 3) a 
aes 
$ $a3 


INDUSTRIAL PRODUCTION AND NONAGRICULTURAL 
INCOME, UNITED STATES, 1919-40 
INDEX NUMBERS (1924-29=100) ADJUSTED FOR SEASONAL VARIATION 


ae ie eee hae 


140 

Industrial 

production 
120° 
100 
80 

Nonagricultural 
; Papeienlinternaictae 
1919 1922 1925 1928 : 1931 1934 1937. 1940 
U.S. DEPARTMENT OF AGRICULTURE NEG. 35638 BUREAU OF AGRICULTURAL ECONOMICS 


Changes in industrial production are accompanied by similar, although somewhat less violent, 
fluctuations in the incomes of consumers. These changes in consumer purchasing power in turn greatly 
affect the consumer demand for farm products. Changes in industrial activity also directly affect 
the demand for farm products by business men who buy and store commodities for future use, or use 
them for industriel purposes. The outlook for industrial production and general business activity, 
therefore, is 9 very important part of the outlook for agriculture and for individual farm products. 


Industrial production and nonagricultural income, United States, by months, 1919-40 
Index numbers (192-29 « 100) adjusted for seasonal varistion 


7 

1920 ry 85.9 85.9 84.8 79.6 81.7 82.7 79.6 80.6 15 He 9 78.5 
1921 Hy Bf 59-7 57-6 51 59-7 59-7 58.6 60.7 60.7 64.9 63.9 63.9 ef 
1922 : 66.0 69.1 72.3 70.2 B3 15 15 15-4 79.6 84.8 85.0 90.1 76% 
192 t 89.0 90.1 93.2 95.3 96.3 95.3 94.2 92.1 91.1 90.1 90.1 89.0 92.1 
192! t 90.1 92.1 90.1 86.9 83.8 80.6 18.5 $1.7 Sh. 85.9 88.0 91.1 85.9 
1925 a, 93.2 93.2 93.2 94.2 94.2 93.2 95.3 94.2 92.1 96.3 4 99.5 95.3 
1926 1 97.4 98. 99.5 96. 98.4 99.5 99.5 101.6 102. 101.6 101. 100.5 
1927 : 101.6 101.6 103.7 100.5 101.6 101.6 99.5 99.5 gs.h 96.3 96.3 97.4 99.5 
1928 $ 99.5 99.5 100.5 100.5 101.6 102.6 103.7 105.5 106.8 108.9 111.0 112.0 103.7 
1929 f . 333.2 113.1 114.1 115-2 117.3 19.4 119.4 119.4 118.3 115.2 109.9 104.7 115.2 
1930 % 104.7 104.7 102.6 102.6 100.5 97. 93.2 91.1 89.0 86.9 8h.8 82.7 95.3 
1931 Re ESLer 82.7 84.8 83.8 83.8 81.7 79.6 1-5 Bs T1.2 70.2 alt 18.5 
1932 s 668.1 20 64.9 60.7 58. 56.5 55.5 56.5 60. 62.8 62.8 60.7 60.7 
1933 t 60.7 59-7 56.5 T qi.2 81.7 90.1 85.9 50 76.4 12. 33 723 
1934 t 75.4 18.5 82.7 83.8 83.8 82.7 76.4 Hk 3-3 TH.3 15. 60.6 78.5 
1935 t 86.9 89.0 89.0 85.9 85.9 88.0 88.0 91.1 93.2 97- 98.4 100.5 91.1 
1936 t 99.5 96.3 98.! 103.7 105.8 107.9 109.9 112.9 13,1 4,1 118.3 121.5 107.9 
1937 2 121.5 122.5 125.7 125.7 126.7 124.6 125.7 125.7 120.) 112.0 99-5 91.1 118.3 
1938 t 90.2 88.0 88.0 85.9 83.8 54.8 90.1 34.2 96.3 99.5 104.7 105.8 92.1 
1939 3 6106.8 105.8 105.8 101.6 101.6 106.8 108.5 108.8 8.3 at 129.8 131.9 113.1 
1940 ty I2h7 121.5 117.3 116.2 119.4 126.7 126.7 128.6 
1941 : 
1919 3 
1920 t 83.9 81.0 83.7 82.8 83.2 84.5 85-1 84.5 83.6 $1.0 79-7 76.3 62.5 
1921 t 75.8 3-4 72-5 neg 129 B-3 72.3 Tel 725 Ti. 72.2 72-5 12.3 
1922 3 70.7 70.1 71.0 70.6 B.- 76.6 15-5 Tle 50, 60.3 $2.9 83.0 76.1 
1923 t 83.7 82.4 83.9 84.8 86.8 87.5 88.2 88. 8s.) 69.2 90.8 90.3 87.1 
192k : 915 92.5 92.0 92.6 90.7 88.8 87.5 88.0 89.2 89.1 89.9 92.6 90.4 
1925 FY 93.5 93.5 93-3 93-7 94.2 95.0 96.8 96.7 97.0 99.6 100.2 100.2 2 
1926 t 100.2 100.5 100.9 100.2 98.3 99.6 99.9 99.7 100.8 101.8 101.5 101.2 100.3 
1927 t 101.5 102.0 101.7 102.1 102.2 102.3 101.8 102.3 101.8 100.6 100. 100.6 101.7 
1928 $ 101.7 102.3 102. 102.5 102.5 104.2 105.5 105.6 105.3 105.4 105.1 104.9 104.0 
1929 t 105.9 106.1 106. 106.4 106. 106.9 107.9 109.3 109.1 103.2 107.8 107.2 107.4 
1930 : 106.0 104.6 103.4 102.5 101.3 99 98.8 97-2 a 95.0 93.4 92.5 99.2 
1932 (3 91.2 90.5 94.8 94. 88.8 86.7 85.6 83.5 82.2 80.7 79.3 78.3 3 
1932 : 16 74.8 73.0 70.6 68. 5 64.9 | 64.0 64.0 63.0 62.5 1-1 
1933 t 62.1 1.0 59.3 58.7 59.4 61.0 61.5 63.8 64.8 65.3 2 68.7 2. 
1934 : 69.8 70.1 70.9 10.2 Th. TL.& 15 72.0 70.7 TT T2.! TB. 71.3 
1935 + The 15-2 15.3 1567 76.0 76.0 76.1 TI-2 78.0 78.8 TS. 81.2 17.0 
1936 2 681.9 82.7 83.8 84.5 85.6 100.5 94.6 89. 89.6 90.4 91 93.3 ne 
1937 ¢. 92.8 93.5 94.6 95.5 95.9 96.2 96.1 96.1 94.3 93.5 91.6 0 
1938 2 = 88.0 87.6 87.4 a 85.5 85.6 85.7 81.5 88.0 88.5 89.5 90.6 87.5 
1939 + 90.6 90.9 91.3 90.0 90.8 92.1 91.8 93-3 93-3 95.0 95.9 97-1 92.8 
ae t 96.9 96.2 95-9 95.3 96.4 97.4 97-5 

2 


Bureau of Agricultural Economics. Compiled as follows? 
Industrial production, published on 1935-39 base in Federal Reserve Bulletin dated August 1940 and later issues, and converted to 1924-29 base by multiplying 
by 104.712 percent. 
Wonegricultural income payments, beginning 1929, estimates of Department of Commerce, converted to 1924-29 base by miltiplying 4 percent. 
obtained by raising King's series on realized income from production, mimus agriculture (P. 152, America's Capacity te peed vale aes retiiaeat ems 
1929 into agreement with Department of Commerce series. 


Year begin-: 
ning August: 


COTTON, AMERICAN MIDDLING %-INCH: AVERAGE SPOT PRICE FOR 
10 MARKETS, UNITED STATES, 1917-40 


1917 1919 1921 1923 1925 1927 1929 1931 1933 1935 1937 1939 


YEAR BEGINNING AUGUST 


U. $. DEPARTMENT OF AGRICULTURE NEG, 32737 BUREAU OF AGRICULTURAL ECONOMICS 


Domestic cotton prices showed an upward trend fron 1932 to the latter half of 1936-37, then de~ 
clined sharply through the first quarter of 1937-38. Since then prices have varied within a compara— 
tively narrow range et levels much lower than from 1933-36 but considerably higher than during most 
of 1931-32 and 1932-33. In the early part of 1940-1 they were about the same to slightly higher 
than the Government loan rates on the 1940 crop. 


Cotton, American Middling 7/8 inch: Averase spot vrice per pound for 10 markets, 1915-40 af 


3 : eae 3 z See. : : has ee 3 ? 
Auge ,5ePt., Oct. , hove , Dec e : Jane , Febe ; Mare . Apre , May, June ; July ; Average 


: Cents eits Canta cents Cents Cents Cents Cents Cents Cents Cents Cents ents 


3 
1915 32/8.80 10.29 11.99 11.49 11-97 12-10 11-64 11.78 11.94 12.67 12.89 13.11 3/1172 
1916 114032 15031 17638 19.54 18.44 17270 4/1654 18.29 19272 20015 24-33 25.45 18296 


1917 3 25026 22008 26086 2821 29-19 31005 30097 32084 $2687 2952 30.10 29044 29.02 
1918 : 31c05 33038 Slell 29627 29022 28051 26055 26040 26.84 29.21 51084 33.80 29.76 
1929 : 31050 30030 35044 39259 39.70 40046 39049 40.68 41.74 41-01 40.58 39-58 38254 
1920 : 34078 28024 21-58 17.85 14-65 14.42 12.93 11219 11.01 11-55 10.77 11.13 16.66 
1921 : 12053 19650 19625 17643 17647 17004 1673 17.12 16.92 19.22 21.58 22-27 18.09 
1922 + 21053 20072 22011 25620 25040 27239 28e62 30021 28-28 26647 28.20 25.87 25-85 
1923 : 24022 27067 28-90 335-350 34.39 33.69 31073 28054 30625 W052 29037 29052 3.14 
1924 : 27016 22074 23629 23065 25-40 23052 24051 25-51 24056 23-61 24.19 24.55 24222 
1925 1 23035 23023 20-95 19-92 19.31 20004 19-63 18053 18205 17.95 17.52 17.92 19.68 
1926 : 17¢65 15-96 12.40 12.17 11.81 1272 13.45 13.74 14.08 15.38 16.10 17-54 14.40 
G2 7 : 19016 21019 20-35 19.74 18.99 1844 17660 18.76 19.76 20.54 200682 21-25 19.72 
1928 : 18072 17e72 18.46 18-70 19.07 18-88 18-86 19-78 18.95 18.25 18-56 1829 18.67 
1929 : 18-04 18.01 17.62 16275 16.64 16656 15.11 14-74 15240 15.12 13.21 12-21 15.79 
1930 : 11014 10.15 982 10.09 9.16 9637 10012 10.15 9.50 8-470 8.42 8.66 9.61 
1931 : 6057 5083 5075 595 5.78 6.215 6040 6044 5083 5e4l 4699 5254 5289 
1932 : 7008 7e40 6657 6603 5.72 6.01 5-85 6.19 6084 8249 9228 10.52 7e15 
1933 : 9024 9019 9016 9665 9.87 10e91 12.02 12-09 11.66 11.28 12.04 12.58 10.81 
1934 : 13012 1285 12.40 12.46 12.60 12.55 1247 11.57 11.80 12.353 11.97 12.22 12.36 
1935 : 112037 10.48 10.96 11077 11-70 11662 11-32 11-58 11.57 11.56 11.96 12.90 11.55 
1936 3: 12.07 12-05 12.07 12.06 12.60 12.84 12.90 14.15 13-91 13.12 12.50 12.12 12.70 
1937 410623 8-72 8014 7084 8016 8054 8.92 889 8075 8051 8239 8-85 8-66 
1938 3 8.37 8.10 8.55 8.65 8.45 8.54 8.52 8.64 8,51 9.16 9-50 9237 8.70 
1939 : 8.98 8.88 8.83 9.22 10.39 10.62 10.63 10.42 10.45 9593 10629," 10.19 9.90 
2 


1940 9072 9028 


1941 t 


Compiled from daily reports from the cotton exchanges of the various markets. 


Y 


Since Aucust 1939 spot prices in domestic markets have been based on middling 15/16 inch cotton, but 


qotations for this quality are not now available for the 10 markets prior to August 1927. Between 

August 1939 and September 1940 the monthly average for 15/16 inch has ranged from 0.17 to 0.22 cents 

above 7/8 inche Z Average for 14 dayse 3/ Includes only 14 days for August. 4/ Exc ludes 
Exc 


Savannahe 5/ 


udes Savannah for Februarye 
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RETURNS FROM AND PRICES OF COTTON AND COTTONSEED, AND PRICES 
PAID FOR COMMODITIES, INDEX NUMBERS, UNITED STATES, 1910-39 


PERCENT T 
6 
a“ 
A Prices received by farmers 


250 


1 for cotton and cottonseed 


: 5 Aug. 9- 1914=100 
| Prices paid ! v ie ug. 1909-July 19 7 
by farmers for 4 ) Ve i 
200 |-commodities*—! | 
(1910-14 =100) Q 
L ark = 
Returns including 
pee government payments 
100 
Returns from cotton 
50 4 and cottonseed 
(Aug. 1909-July 1914 =100) 
Die. ses] Pa a le Ss Pe a LE ee Waa 
1910 1915 1920 1925 1930 1935 1940 
YEAR BEGINNING AUGUST 
* CALENDAR YEAR. 1910-22 
U. S. DEPARTMENT OF AGRICULTURE NEG. 24612 BUREAU OF AGRICULTURAL ECONOMICS 


Farm prices of cotton and cottonseed increased materially from 1932 to 1936, much more than the 
prices of commodities farmers buy. Farm returns from cotton and cottonseed also increased meterially 
during this period. Since 1936, however, cotton and cottonseed prices have been much lower than from 
1933~36. The comparatively low level of prices, together with smaller than average crops since 1937, 
have resulted in small farm returns. 


Returns from and prices of cotton and cottonseed, and prices 
paid by fermers for commodities, United States, 1910-39 


sees ___—_———~aeturns including: Prices received by fermers =: Index 
: Returns from marketings 3 : Returns including : ices received by farmers : Index 
Year : : : Total Sy Gover nomes Government payments : 3 Gee Index numbers of 
wring | Cotten | Cotton | ; index) ment Pande / Coen? {seeds | Cotton andsby farmers. 
August + lint ; seed ; Actual ye g Payments). Actual , numbers . pound : ge : cottonseed: for commo= 
: 3 3 i 5 2 3 G H 3 iid 
z 1,000 dole 1,000 dole 1,000 dol. é 1,000 dole 1,000 dol. Cte Dole 
1909 : 676,533 71,833 748,366 86 62 13.6 3/ x 3/ 
1910 : 810,487 100,113 910,600 104.9 14.0 25.82 114 100 
1911 3 756,912 77,092 834,004 96.1 906 17.08 82 100 
1912 : 787,682 77,023 864, 705 99.6 11.5 19.10 94 100 
1913 3 882,418 98,679 981,097 113.1 12.5 224359 100 100 
1914 3 592,030 82,496 674,526 T7067 TA 16.50 67 102 
1915 : 626,885 118,321 T45 , 206 85.9 11.2 32 065 97 114 
1916 : 993,770 193,578 1,187,348 136.8 1723 49.13 156 136 
1917 : 1,528,384 262,112 1,790,496 206 «3 2701 66.15 232 162 
1918 : 1,735,152 275,568 2,010,720 231-7 289 65.25 235 189 
1919 +: 2,016,219 244,732 2,260,951 26026 35 4 67627 289 202 
1920 = ::« 1, 066, 695 91,299 1,157,994 133 4 15-8 22 95 122 176 
1921 : 675,547 74,378 749,925 86 4 17.0 29.72 136 150 
1922 : 1,116,189 88,1635 1,204,352 138.6 22.9 3470 197 150 
1923: 1,454,009 124,183 1,578,192 181.8 2807 42.2% 227 151 
1924 : 1,561,597 142,514 1,704,111 196 4 2209 34.08 186 155 
1925 : 1,578,714 162,641 1,741,355 200.7 19.6 30.82 146 156 
1926 : 1,121,059 130,774 1,251,835 144.3 12.5 21.55 105 154 
1927 +: 1,308,122 148,200 1,456,322 167.2 2002 35 94 157 154 
1928 : 1,302,082 162,104 1,464,186 168.7 18-C 35.26 148 154 
1929 : 1,245,271 145,718 1,390,989 160.3 16.€ 50.43 126 151 
1930 : 659,155 92,049 752,004 86.7 9.5 21.93 77 135 
1931 =: 483,641 42,427 526,068 60.6 567 9.52 45 115 
1932 +: 424,058 40,384 464,442 53.5 605 10.35 54 103 
1933 : 630,024 48,501 678,525 78 02 180, 746 859,271 99.0 10.2 14.21 84 118 
1934 =: 629,057 105,858 T3A,915 84.67 115,226 850,141 98.0 12.4 34.79 106 126 
1935 : 590,214 105,026 695,240 8001 160,222 855 9462 986 lll 31.19 96 122 
1936 : 764,393 141,289 905,682 104.4 86,&84 992,566 114 04 12.3 33.27 108 130 
1937 =: 796,254 116, 3€0 912,614 105 22 66,801 979,415 112.9 84 19.50 70 126 
1938 =: 508,048 82,947 590,995 68.1 264,000 854,995 9805 8.5 21278 val 120 
1939 4/: 536,870 78,673 615,543 70.9 215,500 831,043 9567 9e1 21.21 80 122 


1/7 August 1909-July 1914 = 100. 
y, Calender years 1910-14 = 1C0. Prior to 1923, average of successive calendar yearse 
oy Comparable data not aveilable. 

3/ Preliminary. 
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Tobacco: Exports from the 
United States, 1899 -1939 * 


POUNDS 
(MILLIONS) 


Ee All other 


600 


400 


200 


1899 1904 i908 IS1& 1920 1925 1930 19:35 
<——_ YEAR BEGINNING JULY CALENDAR YEAR ——————> 
* EXCLUDING STEMS, TRIMMINGS, AND SCRAP Rak ot 


Exports of tobacco to Asia and Continental Europe show important decreases in recent years 
whereas exports to the United Kingdom remained at a relatively high level until the outbreak of the 
present European war. Total exports (except 1939), although still higher than in the years prev- 
ious to the first World War, are on a lower level than during the years 1919 to 1931 inclusive. 


Tobacco: Exports from the United States, by countries, 1899-1939 ‘Y) 


Year ayers United : Continental : ren : Other : : Calendar : United : Continental : : Other 

ning July : Kingdom : Europe sie. countries: ‘Tovel year : Kingdom * Europe : Asta : countries: Totel 
: Million Million Million Million Million : Hy Million Million Million Million Million 
: pounds pounds pounds pounds pounds : : pounds pounds pounds pounds pounds 
; ee gigte. © 183.5 136.8 2k.0 59 .6 403.9 
1899 : 121.8 184.0 3.6 25.2 334.6 gio; 336.8 333.2 24.0 69.3 765.9 
1900; 93.0 185.7 2.5 25.7 Boers, |= 1920. 162.7 209.1 29.4 66.5 467.7 
1901 : 968.7 158.5 5.1 29.1 Pores 192: 3 214.9 218.6 22.8 59.1 515.4 
1902 : 125.1 197.0 4.5 30.5 357.5 1922: 165.2 178.2 36.6 50.9 430.3 
1903 : 89.4 176.2 5.4 34.4 305.4 1923 : 146.4 213.0 51.8 63.3 474.5 
1904 : 101.2 179.5 5.8 Eton 328.2 1924: 151.0 237.2 92.7 65.7 546 .6 
1905 : 96.¢ 153.0 4.4 36.9 302.3 1925 : 171.1 132.9 101.1 63.4 468 .5 
1906 : 116.4 165.2 5.6 Yu .3 331.5 1926: 149.7 160.1 104.2 64.2 478.8 
1907 © 226.2 153.9 8.5 44.5 323.0 1927 3 182.6 183.7 76.0 64.0 506.3 
1908 : 118.6 121.6 5.0 37.5 Ogee = 1928 173.7 140.3 196.2 64.6 575.4 
1909 : 131.0 170.0 8.6 43.2 Sows. 3 19299: 214.6 136.9 138.6 65.2 555.3 
1910 : 122.5 174.€ 6.5 4g .0 351.6 : 1930 : 193.2 162.4 132.5 72.3 561.0 
1911 : 120.8 198.0 10.2 46.4 375.4 ig3a. 162.9 116.3 175-4 48.9 503.5 
1912 : 150.1 191.2 12.8 60.1 ay 8 19320 4 121.6 130.9 91.6 43.7 387.8 
1913 : 174.8 202.9 Lied 52.1 Y46.G  : 1953" i 172.9 124.2 89.0 34.3 420.4 
1914 : 189.3 107.3 9.4 42.0 BS. : 1934: 180.0 123.1 Th.2 41.7 419.0 
1915 5 150.6 219.4 16.6 4g .9 436.5 : 1935 ; 216.2 91.5 31.1 42.4 381.2 
1916 : 122.6 206 .8 16.8 56.2 406.4: 1936 «+ 206.5 100.2 52.4 47.7 406 .g 
: : a 203.3 107.6 60.4 46.5 417.8 
1938 3: 262.3 101.5 64.0 45.0 472.8 
1939 112.9 108.2 56.1 50.0 327.2 

1gho: 


Compiled from Foreign Commerce and Navigation of the United States and official records of the Bureau of Foreign and Domestic Commerce. 


1/ Excluding stems, trimmings, and scrap. Export weight. 
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TOBACCO: UNSTEMMED EQUIVALENT OF ALL KINDS OF 
LEAF USED IN MANUFACTURE OF TOBACCO PRODUCTS 
IN THE UNITED STATES, 1900-1938 


fe 
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U.S. DEPARTMENT OF AGRICULTURE 


NEG. 32738 BUREAU CF AGRICULTURAL ECONOMICS 


Cizarette manufacture in the last two decades has been the largest factor in the expansion of 
the tobacco industry. Leaf used in cigar manufacture has remained fairly stable, while leaf used 
in the manufacture of other tobacco products has declined since the first World War. 


TOBACCO: UNSTEMMED EQUIVALENT OF ALL KINDS OF LEAF USED IN MANUFACTURE 
OF TOBACCO PRODUCTS IN THE UNITED STATES, 1900-1938 


Calendar - Ciga- Tobacco Calendar Ciga- Tobacco 
year  rettes and Cigars Total year rettes and Cigars Total 
snuff snuff 
Million Million Million Million Million Million Million Million 
pounds pounds pounds pounds pounds pounds pounds pounds 
1900 TS: 262.4 105.4 380.9 1920 146.9 324.5 168.6 640.0 
1901 ssa s 270.7 116.4 398.2 1921 158.3 S108 7 143.2 612.2 
1902 ahs) 299.2 117.4 428.4 1922 169.6 325.5 LSD? 646.8 
1903 12.5 Sooo LSOea: 468.1 1923 200.4 328.9 159.7 689 .0 
1904 13.3 334.67 eV et 475.7 1924 217.7 322.8 153.4 693.9 
1905 13.4 343.0 130.6 487.0 1925 244.3 S25 ek: 149 .0 718.4 
1906 16.1 356.3 140.3 ape) 1926 267.6 317 4 152.4 737 4 
1907 18.6 351.0 147.5 OL Tek 1927 290.5 301.3 152.5 744.3 
1908 20.7 Sage 130.4 510.4 1928 SiO cL 293-2 VWLeS 754.6 
1909 235.7 369.6 136.7 530.0 1929 346.5 298.0 ieee 796.6 
1910 31.3 378.4 141.1 550.8 1930 347.9 294.0 137.9 779.8 
1911 38.6 376.2 149.9 564.7 1931 330.0 294.8 127.6 752.4 
1912 47.1 382.9 149.7 578.8 1932 299 .0 286.8 104.3 690.1 
1913 56.5 S7Se7 163.0 59362 1933 326.1 279 9 104.7 710.7 
1914 62.2 368.3 158.7 589 .2 1934 375.4 289 .0 111.1 77D oo 
1915 56.95 370.8 138.1 565.4 1935 399.5 262.7 113.7 775.9 
1916 78.5 384.9 148.9 612.3 1936 453.3 267.5 126.6 847.4 
1917 113.3 388.6 OMe? 659.6 1937 480,0 264.3 128.6 872.9 
1918 146.1 396.1 149.8 692.0 1938 483.8 262.7 118.8 865.3 
1919 166.8 330.1 151.5 648.4 1939 


i 


Compiled from annual reports of the Commissioner of Internal Revenue » 
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TOBACCO PRODUCTS: MANUFACTURES IN THE 
UNITED STATES, 1900-1938 


MBER POUNDS 
Pics: chief Slade ( MILLIONS ) 
SCRAP. AND 150 
5 Plug 7 SNUFF 125 
ise 100 
4 Twist Scrap 75 
9 Fine-cut {- 50 
PAS: 

O O 
NUMBER POUNDS 
(BILLIONS ) ( MILLIONS ) 

-CIGARETTES SMOKING AND SCRAP 

125 | ZOO 

100 200 

75 SS : é 150 
Smoking Smoking 

50 and scrap 100 

25 50 


1900 1910 1920 1930 1900 1910 1920 1930 1940 


DATA FROM ANNUAL REPORTS OF GOMMISSIONER OF INTERNAL REVENUE 


*LARGE GIGARETTES: 32 MILLIONS IN 1919, 2.8 MILLIONS IN 1935. 88.2 MILLIONS IN 1954, 2.5 MILLIONS 
IN 1936. THEY NEVER AMOUNTED TO ENOUGH TO SHOW ON SGALE WITH SMALL GIGARETTES. 


U. S. DEPARTMENT OF AGRICULTURE NEG. 32741 BUREAU OF AGRICULTURAL ECONOMICS 


The significance of this chart is that it shows trends in production, which is an indication 
of consumption, since 1900, The upward trend in cigarette manufacture and the downward trend in plug 
chewing tobacco are most noticeable. 


TOBACCO PRODUCTS: MANUFACTURES IN THE UNITED STATES, 1900-1938 


Gainnden: Cigars A Cigarettes : = Chewing 7 x : Pa H ie, ; Paoee eaten 
: - Hy > Snall 2 $ s H ne- : rap $ oking : : ing, smoking 
yeer ‘* Large SEBS ES pyr tie Tg V/ : cut: 2/ : : :_and snuff 
Million Million Million Million Million Million Million 
Billions Billions Millions Billions pounds pounds pounds pound ounds ounds ounds 
1900 5.6 6 4.6 3.5 173.9 — 15 — Poor 8 poe P500.7 
1901 6.1 28 5.2 2.7 172.5 --- 11.7 --- 112.2 17.5 313.9 
1902 6.2 o7 10.1 3.0 185.7 --- 12.1 --- 131.1 18.7 347.6 
1903 6.8 26 6.4 3.4 180.2 2.35 11.9 --- 134.4 22.7 351.5 
1904 6.6 o7 71 3.4 163.4 8.8 12.1 --- 149.2 20.2 353.7 
1905 6.7 8 6.9 3.7 156.8 10.1 11.7 _- 165.2 23.7 367.5 
1906 71 1.0 10.7 4.5 165.1 11.7 12.7 --- 175.7 26.1 391.3 
1907 7.3 1.1 15.0 5.3 159.7 12.2 12.5 --- 179.2 24.42 387 .8 
1908 6.5 Lei 17.7 5.7 164.7 14.5 12.1 --- 192.2 24.0 407.5 
1909 6.7 1.0 17.8 6.8 173.4 14.6 12.5 --- 202.4 28.5 431.4 
1910 6.8 p ES & 19.4 8.6 174.3 14.6 12.9 --- 214.1 31.4 447.3 
1911 7.0 1.2 17.1 10.5 160.9 13.9 11.0 --- 209.4 28.9 424.1 
1912 7.0 1.1 16.6 13.2 160.2 15.5 11.0 --- 217.3 31.4 435.5 
1913 7.6 1.0 15.1 15.6 164.4 14.9 10.9 --- 220.8 52.9 443.9 
1914 7.2 1.1 13.9 16.9 156.5 16.0 10.9 --- 226.9 30.6 440.9 
1915 6.6 1.0 15.8 18,0 150.7 14,8 10.1 --- 234.9 31.9 442.4 
1916 7.0 9 22.2 25.3 165.6 16.0 10.9 --- 239.67 34.0 466.2 
1917 7.6 1.0 24.6 35.3 179.4 15.2 1.3 --- 243.6 33.9 483.0 
1918 Vez 8 23.4 46.7 174.7 17.5 9.8 --- 257.9 3762 497.1 
1919 Tel 7 31.9 53.1 141.0 11.3 8.2 --- 228.6 35.0 424.1 
1920 8.1 «6 28.0 47.4 138.5 11.8 8.7 --- 219.3 34.3 412.6 
1921 6.7 07 14.5 52.1 113.4 9.3 6.9 --- 222.7 34.7 387.0 
1922 6.7 06 17.4 55.8 120.2 10.9 6.9 --- 243.4 38.1 419.5 
1923 7,0 oD 18.1 66.7 120.8 10.7 7.1 --- 235.0 39.2 412.8 
1924 6.6 a) 16.1 72.7 111.5 9.9 6.8 --- 247.0 39.0 414.2 
1925 6.5 4 17.4 62.2 111.4 9.8 7.2 --- 247.7 37.8 413.9 
1926 6.5 4 135.2 92.1 109.8 9.2 7.0 --- 246.4 38.2 410.6 
1927 6.5 4 11.4 99.8 103.9 8.0 6.3. --- 237.9 40.2 396.3 
1928 6.4 4 10.4 108.7 100.6 8.9 5.2 --- 231.1 40.5 386.3 
1929 6.5 ot 10.0 122.4 96.7 8.2 5.6 --- 229.6 41.1 381.2 
1930 5.9 4 74 123.8 86.3 7.6 Sel --- 232.0 40.8 371.8 
1931 5.35 23 5.2 137.1 76.7 6.4 4.2 61.2 182.9 39.8 371.2 
1932 4.4 Px) 3.4 106.6 61.9 4.9 3.3 50.1 191.1 36.0 347.35 
1933 4.3 Ao 2.8 114.9 61.4 5.0 Sel 44.7 191.8 36.1 34201 
1934 4.5 02 88.2 130.0 62.7 Sel 3.0 44,8 193.1 36.9 345.6 
1935 4.7 22 2.5 140.0 60.6 5.6 4.7 44.0 191.7 36.1 34237 
1936 5.2 Ae 2.5 158.9 59.2 6.4 5.1 45.3 194.0 38.0 348.0 
1937 5.3 2 3.1 170.0 58.3 6.8 5.0 45.6 187.8 37.1 340.6 
1938 5.0 2 2.6 17.7 54.5 5.6 4.6 42.8 200.7 37.2 345 24 
1939 ee ee a ee a A 
T/ Prior to 1903, included in plug tobacco. ‘B/ Prior to 1951, included in smoking tobacco. 


Compiled from annual reports of the Commissioner of Internal Revenue. 
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Flue-cured Tobacco: Supply and Price inthe 
United States, 1920-40 


POUNDS CENTS 
(MILLIONS )) L. PER 
} STOCKS (FARM-SALES WEIGHT) Y scarialy 
SUPPLY UY 
PRODUCTION Z 
Y 
1600 | se4SON AVERAGE FARM PRICE Y 30.0 
y) r y 
1.200 Y Y D Y) 
, Y Y ¢ ys y 225 
Ye Y ZYUO4y Wea GY 
Way Y —ZYYGZING 
) W AVA 
800 YY y Y Y 15.0 
AY Z Y Z 
YAY Z ; 
y Y) 
Yj 
400 ; 7.5 
0 0 


i920 §= ‘22 24 8 8©6'26 ‘28 oO 132 ‘34°36 «86°38 —(*40 
YEAR BEGINNING JULY 
* PRELIMINARY 


Normally, a change in the supply of flue-cured tobacco results in a price change in the opposite 
direction. This is demonstrated in nearly all of the years included in the chart but may be modified 
by significant changes in economic conditions or other factorse In 1933, for example, notwithstanding 
a materially larger supply, the price increased substantially, end in 1934 the increase in price was 
out of proportion to the moderate decrease in supply. The record supply of 1939 resulted in an aver- 
age price a little below that of 1953. 


Neg. 26476=B 


Flue-cured tobacco: Production, stocks, supply, and price, 
United States, 1920-40 


Year : : Stocks July 1 : : Season average 
beginning 2 Production : (farm-sales : Supply t farm price 

J 5 3 weight 2 er und 

: Million Million Million 

: pounds pounds pounds Cents 

? 
1920 3 616.0 352.5 968.5 21.5 
1921 : 358.8 557.8 916.6 21.9 
1922 3 41504 513.3 928.7 2722 
1923 3 580.7 507.7 1,088.4 20.8 
1924 t 437.3 545.6 982.9 21.6 
1925 : 575.1 526.4 1,101.5 20.0 
1926 3 560.1 523.7 1,083 8 24.9 
1927 : 718.8 538.9 Phy 7 / 20.5 
1928 é 739-1 6579 1,397.0 L763 
1929 3 750.0 ° 1,438.8 18.0 
1930 3 865.2 703.4 1,568 6 12.0 
1931 669.5 T9h05 1,464.0 8.4 
1932 373-7 867.0 1,240.7 11.6 
1933 : 733.4 675.8 1,409.2 15.3 
1934 : 556.8 763.0 1,319.8 27.3 

3 
1935 : 811.2 752.6 1, 563.8 20.0 
1936 682.8 871.3 1,554.01 22.2 
1937 866.3 883.2 1,749.5 23.0 
1938 2 785.7 95h. 5 1,740.2 22.2 
1939 : 1,159.3 946.3 2,105.6 14.9 
19401/_: 643.0 1,409.7 2,052.07 


2 
Stocks prior to 1929 compiled from reports of the Bureau of the Census. 
V/ Preliminary; September 1 estimate of production. 
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FLUE-CURED TOBACCO: PRODUCTION IN SPECIFIED 
FOREIGN COUNTRIES, 1930-40 


POUNDS 
(MILLIONS) 


200 
150 
100 
50 Southern Ganada 
Rhodesia K 
| India 
oor ase == =” 
a am ce ee 
1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 
YEAR BEGINNING JULY 
* ESTIMATED DATA FOR 1940 ARE PRELIMINARY 


U.S. DEPARTMENT OF AGRICULTURE NEG. 32730 BUREAU OF AGRICULTURAL ECONOMICS 


Production of flue-cured tobacco is increasing in most of the more important producing countries 
for which separate data are available. Data for Brazil are not available. 


Flue—cured tobacco: Production in specified foreign countries, 1930-40 


Year = : : ? Southern : : 
i : China : dapan : Canada t Rhodesia =: Ghosen : India 
: 1,000 pounds 1,000 pounds 1,000 pomds 1,000 pounds 1,000 pounds 1,000 pounds 

1930: 9,500.2 17,742 12,451 723k hy 540 1,326 - 
1931 +: 116,500 21,780 24,, 600 12,687 6,642 2, 560 
1932 +: 108,000 23,669 27,941 12,927 7,024 8,160 
1933 : 149,000 40,271 27,215 255225 5,768 11,000 

= GIGgYA : 140,000 hd 5 626 22,101 19, 506 7,055 13, 500 
1935: ~—163,000 51,288 35,199 20,709 7,063 16,400 
1936 : 180,000 48,893 24,596 20, 344 7,610 19,500 
1937 : 210,000 62,172 555374 25,342 9,126 40,000 
1938 : 81,500 64773 78,174 26,168 10,997 45,000 
1939 + 120,000 84, 37h 81,706 34,000 2h, 365 33,000 
1940 3/ : 122,000 87,000 26 ,000 


Compiled from official sources, reports of United States consuls, commercial attaches, agri- 
cultural attaches, and commodity specialists in foreign countries. 


VY In the Northern Hemisphere, data for 1930, for example, are for crops harvested in the 
summer and fall of 1930; in the Southern Hemisphere, they are for crops harvested in the 
spring of 1931. 


2/ Estimated. 
3/ Preliminary. 
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Fire-cured Tobacco: Supply and Price 
in the United States, 192U-40 


POUNDS [— ae 
(MILLIONS) y Supply 1 om farm-sales weight ) ate 
YA e Production 
4oo LY [Na 
me /} y , ne Season average farm price = Wks 
“138 
/ Lue A VII 
j DUAYAUny 
y ZLUuUAUnnay 
Y, AUAaAAg 
100 : Aeagg -, 
0 


S20 22 ipaee rcGuemeco ee COrme cele 34 36. | 382 40 
YEAR BEGINNING OCTOBER 
*#PRELIMINARY 


U.S. DEPARTMENT OF AGRICULTURE NEG. 26672-8 BUREAU OF AGRICULTURAL ECONOMICS 


Domestic consumption of fire-cured tobacco is mostly in the manufacture of snuff. Exports 
have been on a declining basis for several years. Exports, and therefore disappearance,were re- 
duced greatly during 1939-40 because of the European war. During the period 1935-38, prices and 
disappearance were higher than would otherwise have been the case due to the by-products diversion 
program. 


Fire-cured tobacco! Production, stocks, supply, and price, 
United States, 1920-40 


Year : : Stocks Oct. 1, : : Season average 
beginning 5 Production : (farm-sales : Supply : farm price per 

October : $ weight) : : pound 

: Million Million Million 

: ound s ounds ounds Cents 
1920 : ou0.7 pont Lg Te3-1 “I0.5 
1921 : 170.4 214.0 384.4 Aye 
1922 : 250.1 170.0 420.1 16.0 
192 : 261.4 182.6 NT) WET 
192 : 213.9 194.7 408.6 14.9 
1925 : 210.8 are 426.3 10.2 
1926 : 188.8 au. 3 433.1 Toe 
1927 : 113.5 2uy.2 357.6 we 
1928 : 136.5 182.7 319.2 14.2 
1929 : 186.9 146.4 333.3 13.3 
1930 : 168.5 145.6 314.1 8.5 
1931 : 186.8 173.0 359.8 5.1 
1932 : 124.2 208.1 332.3 6.2 
193 : 128.4 208.7 337-1 9.1 
193 : 132.9 200.0 332.9 10.8 
1935 : 117.4 223.9 341.3 9.2 
1936 : 99.7 208.0 307.7 12.3 
1937 : 119.0 GET 289.7 10.7 
1938 : 81.0 168.3 2h9.3 8.2 
1939 : 95.6 136.2 231.8 10.5 
19u0 1/ ; 95.4 148.0 243.4 - 
1941 


Stocks prior to 1929 compiled from reports of the Bureau of the Census. 
1/ September 1 estimates. 
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Burley Tobacco: Supply and Price, 
in the United States, 1920-40 


POUNDS CENTS 
(MILLIONS) PER 
POUND 
1.200 Supnl Stocks (farm-sales weight ) 36 
PPIY Production 
1,000 x 30 
Season average farm price / 
\A < 
800 Vf \ 24 
e | Y l - Oo) 
oem 0 el’ Y 4 
600 tm AU WY it Yy 18 
if —AU YUNG 
40 LABBAAY GY 
WAN , 
Z2UuAhaedel 
200 Z Z 6 
1920 = ‘22 "24 "26 28 ‘30 '32 34 °360 0 38 = *40 . 
YEAR BEGINNING OCTOBER 
# PRELIMINARY 


Burley tobacco, which is almost entirely consumed in the United States, demonstrates the close 
relationship between totel supply and pricee The variations which occur in stocks result mainly from 
changes in the production of the preceding years, since consumption or disappearance is fairly stable. 
The upward trend of consumption in burley tobacco in cigarettes has been largely offset by decreases 
in production of chewing tobacco. This chart also shows the tendency of growers to increase produc= 
tion in response to high prices in the preceding season and conversely to reduce production following 
seasons of low pricese 


Burley tobacco: Production, stocks, supply, and price, 
United States, 1920-40 


ee eee 


Year : : Stocks Oct. l, F $ Season average 
beginning : Production : (farm-sales : Supply : farm price per 
October : : weight) : : ound 
Million Million Million 
3 oundcs pounds ounds Cents 
1920 : 287-7 323.5 6ll.e 13.5 
1921 : 175-7 386.7 562.4 21.5 
1922 : 276.4 333.2 609.6 26.8 
192 - 340.4 399.9 740.3 20.0 
192 : 295.8 505.4 801.2 20.1 
1925 : 277-8 534.8 $12.6 18.0 
1926 : 288.8 541.2 830.0 13.1 
1927 : 176.2 25.8 702.0 25.9 
1928 : 269.1 13.3 682.4 30.5 
1929 : 337.4 394.2 731.6 21.8 
1930 : 349.2 438.3 787-5 15. 
1931 ; you. 8 510.2 935.0 ne 
1932 : 303.7 682.6 986.3 12.5 
1933 3 377-5 720.3 1,097.8 10.5 
1934 : 252.2 820.3 1,072.5 16.9 
SES: ; 220.9 769.9 990.8 19.1 
1936 : 219.6 681.7 901.3 35.7 
1937 g 4o2.4 571.8 974.2 Ee \oal 
1938 : 339.4 660. 7 1,000.1 19.0 
1939 394.8 684.1 1,078.9 17.3 
1940 1/ : 309.6 756.0 1,065.6 = 


1941 ; 
Stocks prior to 1929 compiled from reports of the Bureau of the Census. 
1/ September 1 estimates. 
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Maryland Tobacco: Supply and Price in the 
United States, 1920-40 
POUNDS 


(MILLIONS)| § 1 | Stocks (farm-sales weight )* 
60 ee sed Cpe he 


50 Season oye farm price 

%y 2, 
40 VY VIN. GN 

y YYrnY 

y ZLYUWY 
30 Ea 

Y) Y Z AZ 

20 ‘Ug @ 
10 + 
0 0 


1920 °22 ’24 °'26 °’28 °30 ’32 ’34 36 ’38 ’40 


4 JAN. 1 OF YEAR FOLLOWING PRODUCTION 
* PRELIMINARY 


U S DEPARTMENT OF AGRICULTURE NEG 28229 8 BUREAU OF AGRICULTURAL ECONOMICS 


A material change has occurred in the supply situation of Maryland tobacco in recent years due 
to decreases in exoorts rather than any sirnificant changes in productione Some increase in the cone 
sumption of the better cicarette rrades may result from increasing manufacture of cigarettes in the 
United Statese : 


Maryland tobacco: Production, stocks, supply, and price, United States, 1920-40 


ot oe eS ee ee ee 


: z Stocks Jan. 1 $ : Season aver 
pps : Production : (farm-sales 2 Supply 3 farm price 

3 - i 2 . 

2 Lillion Million Million 

: pounds pounds pounds Cents 
1920 271 17.2 Ah3 17.8 
1921 18.6 14.7 33.3 16.9 
1922 20.0 11.4 31.4 23.8 
1923 21.4 7.2 28.6 Pat 
1924 2he5 12.3 36.8 22.7 
1925 24.7 15.6 40.3 2307 
1926 : 26.0 19.3 45.3 20.2 
1927 : 26.2 15.8 42.0 2304 
1928 3 20.5 20.9 41.4 2722 
1929 2408 16.0 40.8 Seles 
1930 19.6 17.7 373 26.6 
1931 28.1 21.8 499 15.0 
1932 28.7 32.3 61.0 16.8 
1933 22.2 38.9 61.1 17.8 
1934 : 26.2 36.0 62.2 17.5 
1935 2 28.7 38.6 67.3 20.0 
1936 : 30.8 38.5 69.3 25.4 
1937 22.8 All 63.9 ee 
1938 3 29.22 37.7 66.9 18.5 
1939 : 2/ 32.5 36.3 68.8 2/ 21.0 

3 
1940 3/ 2 Toh 40.0 67.4 

2 


2 

Stocks prior to 1929 compiled from reports of the Bureau of the Census. 
1/ Stocks as of Jamary 1 of year following production. 

2/ Indicated by sales. 

3/ September 1 estimates. 
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DARK AIR-CURED TOBACCO: SUPPLY AND PRICE 
IN THE UNITED STATES, 1920-40 


POUNDS CENTS 
( MILLIONS ) ; PER 
ay Sunnie Stocks, oe 1 (farm-sales weight) POUND 
Z Production 
200 +Y 16 
\Y 
Z Season average 
y farm price ~~~. 
150 |AIA-A al 12 
aly Y 
LY Z 
100 Lf A y bam y 8 
y ZAUAAAy 
; y Zucucuceces 
Z CUA YY 
50 b+ AOE ALY 4 
| ZY Z 
1920 1923 1926 t929 1932 P9335 1938 1941 
YEAR BEGINNING OCTOBER 
* PRELIMINARY 
4. S. DEPARTMENT OF AGRICULTURE NEG. 38650 BUREAU OF AGRICULTURAL ECONOMICS 


This chart shows all dark air-cured types combined. The production of dark air-cured tobacco has 
been declining for many years largely because of the decline in the consumption of chewing tobacco. A 
substantial amount of One Sucker is used in Black Fat, Water Paler, and dark African for export principal- 
ly to West Africa. The United Kingdom and Belgium have been the main export outlets for Green River. 
Virginia sun-cured is not an export typee 


Dark air-cured tobacco: Production, stocks, supply and price, United States, 1920-40 


eee eee 
3 : Stocks Oct. 1 3 : Season average 
Year beginning , Production : (farm-sales ; 3 Supply 3 farm price 

October : : weight $ 3 er pound 

: Million pounds Million pounds Million pounds Cents 
1920 : 110.2 118.0 228.2 8.2 
1921 $ 66.9 116.9 183.8 14.0 
1922 : 117.5 95.9 213.4 14.4 
1923 : 120.3 107.7 228.0 10.6 
192k ¢ 92.2 116.4 208.6 soley; 
1925 : 92.3 111.3 203.6 8.1 
1926 : 78 ok 119.9 198.3 7.2 
1927 $ 36.7 108.9 145.6 10.2 
1928 : 43.9 82.1 126.0 11.7 
1929 3 60.3 65.4 125.7 10.8 
1930 : 63.7 59.8 123.5 8.0 
1931 r 66.2 67.5 133.7 3.4 
1932 : 36.5 82.5 119.0 4el 
1933 3 31.1 78.8 109.9 7.3 
1934 : 40.4 73-3 113.7 7.6 
1935 : 31.0 6968 100.8 8.0 
1936 f3 24.6 62.2 86.8 15.3 
1937 8 LT 48.2 95.6 8.1 
1938 3 32.8 60.4 93.2 8.0 
1939 3 433 56.1 99h 723 

: 
19h0 1/ 41.3 61.2 102.4 — 
1941 : 


Stoeks prior to 1929 compiled from reports of the Bureau of the Census. 
1/ September 1 estimates. 
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CIGAR TOBACCO: SUPPLY AND PRICE IN THE UNITED STATES, 1920-40 


POUNDS . k Uf ; ‘oh y* CENTS PER 
( MILLIONS ) tocks ( farm-sales weight POUND 
ad m7. a @ Production a 

WY, Season average 
AY S. farm price 
g VA A 
500 MIG OMA 4 20 
AX y j AU Y g 
AUYUY Wy AU —i 7 N/ 
AUUl AYU Y AYUYYAUY 
AUUY AUYULY ALYAUAL 
300 YYZ AYUYLAYUAYHBYALLAAYA 
AUYWAYUAKAAUAL AWBAUKAUY 
AUUY AYUAY ZEGEZECECECECES 
oo MAGAUA LUA E AINA a 
Z AYU ZBABAUAY 
4 SaUAAYUUGE 
AYA we 
100 BGes 4 — Ves — aa — a — 4 
1920 1923 1926 1929 1932 1935 1938 1941 
YEAR BEGINNING OCTOBER4 
*STOGKS HELD BY DEALERS AND MANUFACTURERS tPRELIMINARY 
A TYPES 45 AND 62, YEAR BEGINNING JULY 


Production of cigar tobacco was unduly large from 1930 to 1932 when cigar consumption was de- 
clining sharply. Reduced procuction of cigar tobacco, coupled with increasing cigar consumption, 
since 1933 has established a better balance in the supply situation and improved prices have result- 
ede Farm stocks, not shown in this chart, have declined materially since 1955. 


Cigar tobacco: Production, stocks, supply, and price, United States, 1920-0 


ee tn vee 


Year : : Stocks Oct. 1 3 : Season average 
beginning : Production : (farm-sales : Suvply : farm price per 

October : ; -weight) 1/ ; : pound 

: Million pounds Million pounds Million pounds Cents 
3920 : Bt ray i 360-5 7 5eL.5 22.2 
1921 : 2) ARES: 369.2 582.1 17.6 
1922 : 172.6 415.7 583.3 21.5 
192 : 192.2 430.5 622.7 24.6 
192 : 180.1 44.0 628.1 19.2 
1925 : 194.4 425.8 620.2 15.8 
1926 : 146.5 420.3 66.8 19.1 
1927 : 139.0 356.2 95.2 21.8 
1928 : 162.9 322.9 485.8 20.7 
1929 : 170.9 322.2 493.1 20.1 
1930 : 181.0 313.7 you. 7 15.9 
1931 : 187.9 358.0 545.9 10.2 
1932 : 150.1 427.4 17-5 7.8 
193 : 78.4 413.7 92.1 150 
193 : 73.2 392.3 465.5 16.8 
1935 : 87.9 362.0 49.9 17.0 
1936 3 97.9 330.9 428.8 19.4 
1937 : 105.1 307.6 412.7 18.1 
1938 : 107.7 302.2 409.9 15.4 
1939 : 125.8 274.9 100.7 20.2 

: e 
1940 2/ : 124.9 283.6 408.5 = 
1941 


1/ Stocks of continental types held by dealers and manufacturers. Complete data on farm stocks 
which are significant in some years and for some cigar types are not available. Stocks for 
types 45 and 62 are as of July 1. 2/ September 1 estimates. 


24 


S1MONOD3 TVUNLINDWOV 30 NVAUNE g-1lESZ°93N FUNLINDIVOV 40 LNIMLUVEI0 SN 


OFLVNILSZ © AGYNIAITI Ud © 


Iv6l G6E6I ZEGI SEE €E€6l 1€61 6261 L261 S26) E261 1261 6I6I 
WYUppmp($pprGun-Go3 % 4 WUWE 0 
os 
i= 001 
Osi 
ie BUIdW3 WOWd ALILNWNO 
002 
a * NOlLdWNSNOD 3NOH 
HOJ G3NIVL3Y ALILNWNO 
(SNOT) 
SANNOd 


Ov-G6IGI ‘029eqO, 40 UOHKdWNSUOD BWOH :Wopsuly payUuy 


SDIWONOD2 TWENLINDINOW JO NVAUNE 8-42 902 “O35N JUNLINDIWOV JO LNIWLUVd30'S 'N 


ONALNVMM GNV INOW INOH ONIGNTIONI x 


ATOL£ SNINNIDAG UVAA 
6. LE. sé. ee. T& 62. Le SZ. £261 


0 

001 

002 

00€ 

wopbury payiuy 00% 

x DUIYD BY 

42y30 NY [| | (snorvina) 
SaNnod 


6E - SZ6I ‘S2}21S pau 
dy} Woy sjA0dxy :0d9eqO], peand-anpy 


AN3SWaAlddNS 


S21NONOD3 TYUNLTNDINSY 40 NYSENG O2imz “O3N BUNLTNDIUDY 40 LNIMLNVERO'S 


SAPVeLS INNIATY THVUTLN) £0 STTVE AG OTLYQION SH 9 


wo puoswasyoe——] sumoe- ri) ms - ORR me - 5 RR ey ee cues 
6€61 G€6! ZE6I GEG! SEB) HEE! CCS! 261 1661 Of6! 6261 G26l L261 926l S26l 426i 261 26! 26! OZ6I 


(SHOITNIG) 


(oe ee ee ee ee ee eee eee wIGNNN 


eUVLBY OL GJONILNI HOIHM LY S30ldd OL ONIGHODOV 
Q3IsISSVID SBLVLS G3LINA JHL NI NOILdWNSNOD ‘S¥VSID 


SSINONODS IWENLINDYBOV IO NVAUNEG Iilvz “O3N JUNLINIINSY JO LNANLYYd30 Sn 


AUVNIWITI ad 9 
NOILVINdOd NI SHONVHO ¥OJ GHLSNLAY SYFEWAN XFAINI TUVOE FANTSTY TVAIAIA » 


‘Ov6l Se6l O€6l S261 0261 S161 oOlé6l S061 OO61 


9S 
(00I=98-2a61) 

a ob] e9 Jed uoljonpoid 
jelaysnpuy 


$8 f-f- \ 89 


00) ++ rl 


Ds ee sjonpoid o99eqoj fo | 
eydeo sad uolduinsuop 


Re . ° 

Gil = os 
6E6I-0061 SALVLS GALINA ‘VLIdVD Yad NOILONGOYd 

AVINLSNGNI GNV 'SLONGOYd ODDVEOL 11V 4O VLIdVSD Hdd NOILAWNSNOD 


| 
(SGNNOd) VLidVD Yad SLONGOUd ODDVEOL 


INDUSTRIAL PRODUCTION PER CAPITA ( PERCENT) 


